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Bush inherits a forecasted 
$5.6 Trillion 10-Year Surplus 

Obama inherits a forecasted 
$8 Trillion 10-Year Deficit 

Bush	  and	  Republicans	  Leave	  Obama	  an	  	  
$8	  Trillion	  Fiscal	  Mess	  to	  Clean	  Up	  	  
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What	  Republicans	  Inherited:	  Surpluses	  and	  the	  
Prospect	  of	  Wiping	  Out	  the	  Public	  Debt	  

Public	  Debt	  as	  a	  %	  of	  GDP	  

World	  	  
War	  II	   Public	  debt	  disappears	  

aVer	  2010	  under	  
Clinton's	  policies	  

Source:	  	  Congressional	  Budget	  Office,	  2000,	  "The	  Long-‐Term	  Budget	  Forecast.	  	  Forecast	  assumes	  all	  surpluses	  would	  be	  saved.	  
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Republican	  policies	  	  
turned	  surpluses	  	  

into	  mountains	  of	  debt	  

What	  Democrats	  Inherited:	  	  	  
No	  Surpluses,	  Just	  Mountains	  of	  Debt	  

Source:	  	  Congressional	  Budget	  Office,	  2009,	  "The	  Long-‐Term	  Budget	  Outlook,"	  Alterna5ve	  Fiscal	  Scenario.	  
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Whose	  Deficit	  is	  it?	  
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Source:	  	  BEA	   07/30/2010 
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Admin.	  in	  75	  

years—	  
No	  new	  net	  
private	  sector	  
jobs	  created	  
under	  Bush	  

The	  Bush	  Administra5on's	  Dismal	  Jobs	  Record	  
Net	  Job	  Crea5on	  in	  Millions	  



House Budget Committee 
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Almost	  600,000	  Private	  Sector	  	  
Jobs	  Added	  Since	  Start	  of	  2010	  
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